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This guide explains how to configure currency conversions. It is intended for system
administrators.

When dealing with international currencies, you should always coordinate with the
customer or vendor to agree on the exchange rates for your transactions. Many
international transactions are handled as wire transfers, with the banks involved handling
the currency conversions. aACE also enables you to use various methods to account for
currency conversions.

Because business transactions can proceed slowly, a currency exchange rate may fluctuate
significantly between the start and finish of a transaction. Currency conversion exchange
rates in aACE must be entered and updated manually. Before you enable Currency
Conversions, you should implement company policies to standardize when your staff will
update exchange rates in aACE.

Accounting Preferences for System-Wide Currency
Conversions

Out-of-the-box, aACE supports basic currency conversion. You must enable this preference.
Navigate from Main Menu > Accounting > Accounting Preferences > Currency Conversion
tab. Then click Edit, mark the flag to Enable Conversion, and click Save.
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aACE Accounting Preferences

Chart of Accounts Acoounting Settings Billing & Payment Terms Code Designations Currency Conversion Piariod Management
Line Item Codes
Defan Curmency Currency Code Symbaol Exchange Rate Last Updated
uso British Paund/Sterling GBP E 1 Ox "
Chinese Yuan PEC ¥ 0.14 ox
Eurp EUR € 1.4 03/02/23 Ox
US Dollar usn $ 1 03/03523 0Ox
N - |

When enabled, the Currency Conversion preference applies globally. The related fields will
be included on all affected records (i.e. orders, invoices, customer receipts, purchase orders,
purchases, disbursements, related printouts).

Note: You may need to update your order layout settings (nttps://aaces knowledgeowl.com/help/order-entry-

preferences) tO display fields related to international transactions.

Calculating Currency Conversions

Currency conversions are typically calculated from the Purchase Orders and Orders
modules. However, you can calculate and apply a currency conversion rate at any of the
affected records listed above.

This guide follows a PO to an international vendor as an example.

Currency Conversion Selector for POs

POs drive the currency exchange rate for their related purchase records. When you create
and save a PO from an international vendor, aACE will display a blue Currency Conversion
link under the PO Item:s list:
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Y Purchase Orders 8
& = & Recoed: 1071 Newdp Edit# Deieted Printid  Actions A
Purchase Order: 60000 ' China Brushworks International 06/07/23 PENDING ()
Purchase Order Details | Management Motices Tasks G Emals i Docs &
Vendor + ShipTe  End Customer + ) Comments and Next Steps
Vender > B @ Vendor Reference SipTe > Bl B Q@ shioType Expected Date
China Brushworks Intemnational aACME Eﬂl.l:.Bﬂnﬂ Solutions, Inc. Complete  TEL [ ]
:u“‘gox:;'; Required By 1238 Irremnicry Bin
'+ 6F, Galden Industrial Center, Broadway
Block 4 Mew York, NY 10001
182-150 Tal Lin Pal Road _ :
Wan Chal, Hong Kang Paryrmurk T Shipping Terms
Ret 30
Description Additional Info et Step Mext Step Date
| PoItems | RFQManagement
Code Description Ordier Jab Dept Cases  Quaniity Uit Cost Tiotal
* SE-B-G4 ‘Goat hair bamiboo brush size 4 + Al-Dav 50 4.00 200,00 A ©
* SE-B-H 12" Hake Brush + Al-Dav 50 5.00 250,00 =
! = SE-B-R1 Rabbit hair bamboo brush size 1 - Al-Dav 50 1.00 50.00
4 = SE-B-WH2 ‘White bristie bamboo brush size 2 + Al-Dev 50 .00 100,00 A
Subtotal S00.00
Shipping 0.00
' . Ta % 0.00
Purchase Crder Type Pricrity Fayreaent Dadte Recurring Transacticn » CuTency Exchange Rabe Total £00.00
oFfaTas 1 Dua 000 @
LUse Tax 000
A Dogt AlDev Asgn By SH AsgnTe OJ . Tracking Status Fulfilment Stakus 3

To update the exchange rate, click Edit and then click the Currency Conversion link. At the
selector, select the desired currency:

Purchase Orders 8

Currency Conversion Purchase Order: 60000 | China Brushworks International 05/07/23 PENDING

+ Enable Conversion

CUTency Exchange ()
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Transaction-Specific Currency Conversions

If you do not want the full currency conversion features implemented, you can instead
create an Other-type line item code (LIC) and use it for currency fluctuation expenses on
individual transactions.

On your currency fluctuation LIC, fill out the general information on the Code tab, including
any custom prices, vendors, offices, or additional info. On the Setup tab, specify the relevant
GL accounts:

‘soe Line Item Codes B
@ Mewdp Edit Deeted Protid  Actions B
.
Code: CURR Currency Fluctuation AcTivE @
Code Sstup Notices Tashs 05 Emails B Docs @
Accounting Setup Commissions and Rate Setup Eard from Commissions
Revenus Adtount > Cost Aodurt > Rate Types Riste Yalue VDS Price
6998 | Currency Conversion 6998 | Currency Conversion Fixed Price 0.00 WV 0.00
Department > Comsmission Type Comm Value VCS Commission
Mat Applicable
Preferances: These: seftings impact befavior Mroughout the system, Plasss Consull the SACE kncwledge base for additional infe, Finance & Accounting Additional Info
Sales Entry Auto-Updates
Shove in Code: drop-down lst for orders, guotes and invoices.
o Print by default
Enfrce rate cand billing
Exchaie CUSOmar discount
o Enabie taw automation. Tax oode:
Record Access

Acoessitie (o all offices,
o Accemsibie to selected offices only,
Al; EE; MWROH

Oversight Notifications
Send notice when an order ar PO 8 opened.
Send notice if seid with margin kess than:

Barcode Scanning
Barcode input: CODES12Y

o o

If a transaction is affected significantly by exchange rates, you can use this LIC to account
for the currency conversion.

Example of Using a Currency Conversion LIC

You can apply the currency conversion LIC at a purchase record for an international vendor.

1. Atthe purchase's detail view, click Actions > Credit/Adjust Purchase.
2. Remove theinitial LICs, then add the currency conversion LIC as a purchase item.
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Purchase: 60017 Credit/Adjust Pur #50420 05/09/23 = penome ©

Ad Details Notices ) Tasks [G Emais 4 Docs
Vendor - Description Payment C ts
Vender > D Nender Inv # TIrv Diate
China Brushworks Intemational 12395 @ 05/0523 ©
wl)!:[uf Gaiden Industrial Cent Fayment Terms  Pur Ordar > .
Bockd " Net3n 50412 Additional Info
182-190 Tai Lin Pai Road
Wan Chai, Horg Kong Payment Due Pmint Expected

0610423 oefpafzy T

Purchase Items

L GL Aoct Description Purchase Order b Department Quantity Unit Cost : M
L > CURR 0 6958 Currency Fluctuation L AFAP 1 0.00 0.00 0.00 X

Subtatal 0.00 0 [
Fresghit 0.00 —
Shipping Exp 0.00
Tax ] o.oo
Tatal 0.00
Lise Tax 0.00

#  Dogh Al-AP AsgnTo ) 0 Teacking Status Rpcur Trarsacdtion » 0, Md] Purchase > 50420 Cancel Save
(.

3. Enter the amount to cover the currency change as the Unit Cost.
4. Click Save.

aACE applies the currency conversion adjustment to the purchase's initial balance.
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