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Discovery Training: Inventory

Last Modified on 11/12/2024 5:22 pm EST

This guide walks you through how inventory works in aACE. It is intended for new users
in the Discovery process.

Introduction

aACE's robust inventory features allow you to effectively manage and track the products
you stock. This Discovery training guide will provide you with a basic understanding of how
aACE tracks quantity and cost from end to end, how to find this information, and how to
adjust inventory quantities.

This guide will not focus on basic steps or knowledge. It presumes you are familiar and
comfortable with the foundational topics already covered:

Discovery Training: Basics (https://aace6 knowledgeowl.com/help/discovery-training-basics)

Discovery Training: Purchase Orders (https://aace6 knowledgeowl.com/help/discovery-training-purchase-orders)
Discovery Training: Sales Orders (https://aace6 knowledgeowl.com/help/discovery-training-sales-orders)
Discovery Training: Production (https://aace6 knowledgeowl.com/help/discovery-training-production)

This training guide is meant to supplement the content covered in our Inventory webinar
(https://showme aacesoftnet/2id=10175). FOr additional insight about your aACE system, please also watch

the webinar.

Line Item Codes

Line item codes (LICs) are the heart of inventory in aACE. Each line item code in your system
can represent a product, intangible item, labor, expenses, or other related items as needed.
Transactions in aACE almost always involve some sort of LIC.

There are several types of LICs. For this training guide, you will be focusing on the
Inventoried Item and Inventoried Assembly Item (lAl) (https://aaceé.knowledgeowl.com/help/overview-of-line-item-

codes#RecordInfosection) types. These two LIC types are directly connected to inventory levels and

workflows. The key difference between Inventoried Items and |Als is how the inventory is
acquired. Inventoried Items can be bought, while IAls can be bought or made.

You can view inventoried and inventoried assembly items:
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1. Navigate from Main Menu > Inventory > Line Item Codes.
2. Click the 'Find Inventoried Items' Quick Search link in the module footer.
This displays all inventoried and inventoried assembly items.

-
[ BN ] Line Item Codes B

o + Record: 16f 405 Irvvaritony View ¥

Codes

b 4
B Type Code = Description RecType  PrefVendor ©.  Inwiry On Hand Avallable Total Sales Ship Status o
> Texthoock TE-FRNCH FhAgprends: | Learn French Jed Ediion  TTM-INV  Tesxtbaok B4 ] s ¥ ¥ mmvE @A -
> Textbook TH-FRNCHI Fégprends: | Leam French Teacher's  [TM-INV  Textbook o0 w0 w ¥ ¥ xmeE @A -
> Technalogy TELT-7 Student Tablet, 7* Screen TM-INY  Learmright Inc. 169 169 ww v ¥ e @A -
> Nobebook NTEK-011 Lab Notebooks | Joumals TTMAINY  McGullicuddy 34 162 wm ¥ ¥ amE @A -
> Textbook TB-LITIOZ The Complete Works of Shakespeare  TTM-INV  McGulicuddy 5 55 55 v v MmE @A -
> Techrlogy TBLT-8 Stusdent Tablet, §° Screen TTMAINY  Learriright Inc. 94 o4 “ ¥ v xmE @A -
> Technology TBLT-BC Srusdent Tablet, 8° Case THANY Aperture 54 54 “ o v oame @A -
> Textbook TB-MTHE Midle Grade Math £2h Edition MMM acullicuddy 70 70 m ¥ ¥ oamE @A -
= WorBook WKBK-FRNCHD Fagprends: T Loam French Wiekbook  TTM-INV  Towthook a0 a0 w0 v ¥ ame @A -
> Teehrolagy TECH-B Eletronic Whiteboard Mourting K TTMINY  Aperture 7 7 7 ¥ ¥ amE @A -
> Techrology TECH-003 Bectronic Whiteboard, Refurbished ASMBL-INV 7 el 7 ¥ ¥ MTE @A -
> Techralogy TECH-C Elextronic Whiteioard Screen ITM-INY  LearmiWright Enc. a7 47 a7 ¥ v mme @A -
> Technalogy TECHA Electronic Whitchoard Connection Fanel  [TM-INY  LearmWright Enc. a3 a3 2 v v e @A -
> Tachrology TELT-7C Shusdent Tablet, 7° Case TTMAING  Aperture: & [ B v v amE @A -
> Textbook TEB-MTH? Midlie Grades Math Th Edition TTHM-INY  Pewaer Arderson 110 110 w ¥ v ameE @A -
> Textbook TB-LIT104 Shakespeare’s Comedies ITM-INY  Mscrrillan 90 50 w ¥ v oamE @A -
> Textbook TB-LIT106 Shakespeare’s Tragedes MY McGullicuddy 80 50 0 v ¥ ame @A -
= Textbook TB-LIT120 Compiete Poems of Gerard Manley ITM-INY sacmillan 24 24 M v v e @R -
> Testbock TB-LITI30 Boowulf - A New Transiation and TTMAINY  BcGullicuddy 14 14 M ¥ ¥ e @A -
> Brush SE-BH 1T Hake Brush TTMAINY  China Brushwarks 3 & & ¥ « amE @A -
> Brush SE-B-G4 Gt hair barmbo brush size 4 TTM-INY  China Brushwarks 25 L] B ¥ ¥ MTVE @A -
> Brush SE-BWB2 White brstie bamioe brush size 2 ITMANY  China Brushwarks 0 0 w ¥ ¥ xmeE @A -
> Brush SE-B-A Rabbit halr bambea brush size ITM-INY  China Brushwarks 5 F % v ¥ ameE @A -

| o Nm Ttams Recuiring Raphenishmant | Find Salas Entry Ling Iem Codes | Ralated Records ¥ o ]

3. Click the Rec Type column heading.
aACE sorts the results by LIC record type.

r
aoe Line item Codes B

@ = $ Record: 101405

COdES Sorted by Rec Type

L4
B Type Code ©. Dascription mm a Inwtry On Hamd Avallable Total Sales Ship Status B
INVENTORIED ASSEMBLY ITEM T
> Pack 1000 pk zip 1000 pack of Hp ties ASMBL-INV 20 0 w ¥ ¥ oamE @A -
> Paint PAINT-BPS Beginrer's Pairt Set ASMBL-INV 1 8 ¥ v v oamveE @A -
> Techralagy TECH-003 Electronk: Whiteboard, Refurbished ASMBL-INY 27 Fh w v ¥ wmeE @A -
> Printer HP-PR5-TAT HP Printer Pack Special ASMBL-INV a0 40 0 ¥ v amE @A -
> Textbook TB-LITSET-4bk Literature Set (4 bocks) ASMBL-INY  Annamac Meadows k] k] » ¥ v MmE @A -
> Solar Bhectric Panels SPE1 Solae Paced Kt ASMBL-INY o o w ¥ v xmE @A -
INVENTORIED ASSEMELY [TEM 161 161 17
INVENTORIED ITEM
> Phumbing B1194200910 1/16 BEND TTH-INY ] o o ¥ v s @A -
> Blectrical 503 1/2 CORR FIXT W/GLE ITH-INY o o o v v mmE @A -
> Brush SEBH 1/2° Hake Brush MMV China Brushworks & 1 & ¥ ¥ e @A -
= Plumbing 61194200888 1/4 BEND ITM-INY [} o o ¥ v e @R -
= Plumaing G1I94200918 1/4 BEND W/LOW HEEL INLET TTM-INY LowPrice Home [ o o ¥ ¥ e @A -
o Plaming 61194200925 1/4 BEND W/SIDE OPENING LEFT HAND TTM-INY  Maintenance & 3 3 3 ¥ ¢ mmE @A -
> Plumbing 51194200895 1/6 BEND MTHM-INY  LowPrice Home o o o ¥ ¥ mmvE @A -
= Plumbing B1194200901 1/8 BEND ITM-INY  Msrtenance & & & 68 v v ameE @A -
> Electrical 1438 100W BOK. MTG WIRE GUARD MH-INY Industrial Supply 7 7 7Y v oamE @A -
> Electrical 14313 100W OREN BOT WIREGUARD TTM-INY  Industrial Supply 4 4 4 ¥ v e @A -
> Blectrical 53510213 12/3 CORCSET100FT TTH-INY ] o o ¥ v s @A -
> Blectrical 5329-4012 12V FLOOD W/CORD ITM-INY  Deshuse Windows & o o o v v mmE @A -
- Blectrical 22520035 14/2 FLAT WIRE CBL M-I o o o ¥ ¥ e @A -

snow All | Fnd Irventoried Tlems | Find Ttems Requinng Replenishmant | Find Sales Ertry Ling Item Codes | Raslated Reconds. v L&
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When Inventoried Items and IAls move throughout your system (e.g. from purchase orders
to your inventory or from orders to outgoing shipments), aACE tracks them in the Inventory
Transactions module.

Inventory Transactions

The Inventory Transactions (https://aace6.knowledgeowl.com/help/understanding-the-relationship-among-inventory-lots-usage-

and-transactions#OverviewoflnventoryTransactions) odule tracks inventory moving through your system. To

access this module, navigate from Main Menu > Inventory > Inventory Transactions.

L ] Inventory Transactions 8

i
& = & Record: 101634 - Delete 8  Print/d  Actions 5

Inventory Transactions

w
B Code © Transaction I Dawte Office Bin Order PO Red #(5) On Order Demand On Hand Status E
= HP-250 = SHIP-S0005 122119 Al Al > 50019 + 200 POSTED A -
= PAINT-BPS = ORD-50003 110619 Al WH-SA 50003 + 2 POSTED A =
= PEM-SPF = SHIP-S0007 11525019 Al C-al > S0020 + 5 POSTED AN =
= PEM-SPF = OQRD=50011 L2519 Al WH-SC 001l -+ 1 POSTED o -
= PEM-SPF = SHIP-30006 125119 Al C-Al = 30011 * 1 POSTED o -
> PEM-SPF > ORD-50011 1125119 Al WH-5C > 50011 -+ 1 POSTED M -
= BOM-ZT-W = JOB-50008.1 12518 AL (=2 > SO008 + 7 POSTED A -
> BOM-ZT-W > J08-50016.2 10519 A (=2 = SO01E + 2% POSTED o -
> TELT-T > SHIP-50005 e Al L=, > 50022 + &7 PDSTED A -
> TELT-F > ORD-50012 1213719 Al WH-2A 50012 -+ 25 POSTED o -
> TBELT-8 > SHIP-50014 ix13/19 Al Al > 500i2 + 525 POSTED A -
= TELT-8 > SHIP-30014 1213119 AL C-al > 50012 100-595 ,' + 500 POSTED A =
> TBLT-7 > SHIF-50013 e A c-Al > 50012 + 5 POSTED o =
> TELT-T > OQRD-50012 11308 Al WH-24, > 50012 + 5 POSTED A -
> TELT-B > ORD-50025 1219719 Al WH-ZB > 50025 + 30 POSTED o -
> TBELT-8 > ORD-50025 1219119 Al Wi-2B > 50025 -+ 5 POSTED A -
= TECH-003 = ORD-50026 11919 Al WH-3C = 80026 + 10 POSTED A =
= TECH-DO3 = ORD-50026 1219019 Al WH-3C = SO026 + 1 POSTED AN =
= TECH-A = J08-50020.1 129 Al L=t = SO020 + 1 POSTED o -
= TECH-B = J0B-50020.1 1219119 Al C-Al > 3000 Ed 1 POSTED o -
= TECH-A = J0B-50020.1 1219119 Al oAl > 50020 + 1 POSTED M -
= TE-FRMCHI > SHIP-30018 1219119 AL C-al > 50024 + 50 POSTED A =

Shaw All | Related Records £

[

This guide will focus on an example of the transactions from items coming into your system
through a purchase order (PO). The following steps will walk you through receiving sample
items from a PO record, which will close the PO. Then, you will view how the inventory
transactions display in the Inventory Transactions module.

Navigate from Main Menu > Accts Payable > Purchase Orders.

Click New in the header bar.

Search for and select 'Textbook Emporium' in the Vendor selection popup.
Search for and add 'SW-ENG1' to the PO Items section.

In the quantity column, change the value to '20'.

Click Save.

When prompted, click Open.

No ko
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Take note of the PO's ID number in the upper left-hand corner. You will use this ID
later.

8. Click Management > Shipping & Receiving > Actions ( & ) > Receive Iltem.
aACE generates and displays a shipment record to receive the incoming items.

[ ] Purchase Orders a8

[ ]
Purchase Order: 60010 ' Textbook Emporium 07/14/23 oPeN @

Purchase Order Details Management Notices Tasks [G Emals 4 Docs &

Overview Purchasing | Shipping & Recelving |
Purchase Order Tber To Receive Recerved Remain % Expected Date Shipments
- SW-ENG1 | Sammy Spellman’s Grade 1 Spelling Bee 20 o 20 100% =

Shipients
Shipment Deldivery Date  Title Rec Type Order Carrier Service Carrier Tracking # Cost  Tracking Status Stabes 0

9. At the shipment record, click Save > Yes.
10. Navigate to the PO record again, then click Purchasing > Actions ( # ) > Purchase Item
aACE generates and displays a purchase for the items.
11. Atthe purchase record, enter data in the required fields (i.e. Vender Inv #, Inv Date).
12. Click Save > Open.

In order for a PO to close, you must open a related purchase. For this example, receiving the
incoming shipment and opening the purchase prompts aACE to auto-close the PO.

Now you will view the inventory transactions for this PO, shipment, and purchase. This
shows you the step-by-step history of an LIC's balance. It can be helpful for auditing and
troubleshooting.

1. Navigate from Main Menu > Inventory > Inventory Transactions.
2. Inthe Quick Search bar PO field, search for the ID number of your PO that you noted
earlier.
aACE presents three transaction records:
o First line — On Order value of 20. This represents the initial value requested on
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the PO.

o Second line — On Hand value of 20. This means you have received the inventory
and these 20 items are now in your facilities.

o Third line — On Order value of -20. This means the purchase for this inventory is
closed. The product is no longer considered 'on order'.

ade
& & Record: 1603 2

Delete ) Pristf@  Actions 3
Inventory Transactions

60010 8-
B Code Transaction ID  Date Bin Order PO Ref #(s) Order Demand On Hand

Inventory Transactions B

Office

= SW-ENG1 > PO-E0010 o7/14f23 Al WH-1C = GO01D + 0 o -
= SW-ENGL = SHIP-G001% o7/i4R3 Al WH-1C = 0000 + 20 A -
> SW-ENG1 = PO-S0010 o723 AL WH-1C = 0010 + -20 AN =
List Tatals U \j

Show All | Ralabed Records w

3. You can verify these details by clicking the footer link Related Records > Purchase
Orders.

aACE displays the Purchase Orders module showing the PO you created earlier. The
Status is now Closed.
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¥ ~

[ N ] Purchase Orders B
Purchase Orders
8-
B Pur Order Date Tithe Asgm By AsgnTo  Vendor O Total Balance Req By Tracking Status Status
> G010 71423 Texthook Emporium AH (e} Texthook Ernporivem 350,40 0,00 CLOSED A =
List Tokals 199,40 0.50

Show All | Find My Open & Pending Purchase Orders | Find Open & Pending Purchase Orders  Find Open Purchase Orders | Find Past Due Receiving | Redated Records » o]
"

Note: The Related Records links help you quickly find specific records connected to
various transactions.

Offices and Inventory Bins

aACE defines an office (nttps:/aaces knowledgeowl.com/help/overview-of-offices) @S an office location,

warehouse, or another separate company. Within offices, inventory bins

(https://aace6 knowledgeowl.com/help/setting-up-inventory-bins) aF€ physical inventory storage locations. You can

view the inventory bins created for the sample data by navigating from Main Menu >
Internal > Offices > aACME Education Solutions, Inc. > Inventory Bins tab.
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Offices

2]

@SSpovios Nk Gl DX P A |
Office: aACME Building & Supplies

Office Details

Office Infa 9

Departments (6)
Bin Name
MBS Cabinetry Area
AR5 Paint Rack
ABS Solar Rack
ABS Delivery Truck
AACME Buikding B Supplies Oearing

Team Members (1)

Postal Co
43701

Abbe
A ABS-CAB
& ABS-PAINT
# ABS-SOLAR
o ABS-TRUCK
# C-ABS

Syrc with Office

Payment Address @

Payment Tite: (Company Name)

aACME Building B Supplies

Address
4259 Briarwood Street
Ry J Prew Postal Code
Zanesvibe OH 43701
ry Fostal Format
American

Inventory Bins (5) |

Type Replenist
Bin

Bin

Shelf

Truck

Bin

Hotices Tasks G

Fiac
(555) 390-4509

AcTivE @

Emals i Docs &

Phone | Fax Format
[#4#) #22-2o82

o]

w°
2
B

b

You can mark flags to classify bins in each office as default, non-net, clearing, or transit bins

e Default — aACE automatically suggests this bin as the receiving location for incoming

shipments.

Note: If you have specified a different default bin directly on an LIC record, that setting

overrides this office default.

¢ Non-Net — Collection point for items that cannot be sold (i.e. damaged inventory).

Items moved into these bins do not have an inventory value in aACE.

e Clearing — Used for initial inventory returns from customers before the inventory is

sorted back out into the long-term storage bin.

¢ Transit — Used for tracking items that are being transferred from one location to

another.

Default Bins

When you set a default inventory bin, you are instructing aACE to automatically apply that

bin on relevant records such as shipments. This means you do not have to choose an

inventory bin each time you receive incoming product.

You can set default bins for:
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¢ An entire office — Designate this bin on the office record.
¢ Individual products within an office — Designate these bins on each LIC's Inventory
Management tab. You can also specify a default return bin.

After aACE autofills a default bin, team members can manually change it as needed.

Bin Types

Along with entering a Bin Name and Abbreviation, you can specify a Type for each bin:

e Bin/Shelf — Inventory replenished with the parent office
e Other Types (e.g. Truck) — You can type new values into this field to best support your
business needs. Note: aACE considers any other bin Types as independently managed

for inventory replenishment (see below).

Independently Managed Bins

When you enter a bin Type other than "bin" or "shelf", aACE identifies that bin as
independently managed. These bins have product replenished separately from the parent
office inventory levels. For example, a supply truck could have its own inventory
replenishment to ensure it stays stocked.

When you create an independently managed bin, aACE displays a confirmation message
reminding you of the relevant distinctions. It also activates the Replenishment Ship-To
Location (Company) field for that bin.
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soe Offices ]
TV W
Office: aACME Building & Supplies ABS ACTIVE @
_I Office Details | Setup Hotices Tasks G Emals i Docs i
Office Info 9 Payment Address @ Sync with Office Contact Info
Address Title (Comparny Name) Payment Titde (Company Name) Phane Al Phore
AACMEE Building B Supplies AACME Building B Supplies (555} 390-4508
Address Address Fiac Phone | Fax Format
9299 Briarwood Street 4259 Briarwood Street (555) 390-4509 (##&) #ad-gass
Emai
infoaacmebuild com =
oy Stabe | Prow Postal Code Ry State | Prow Postal Code Wb Address
Zanesvile OH 43701 Zanesville OH 43701 wiww, acmebuild.com [ =
Country Fostal Format Country Fostal Format Emall Format (using “John  Public”) @
American American hnpubliciascmebuild com
Departments (6) Team Members (1) | Inventory Bins (5) |
Bir Name Abbr Type Replenishment Ship-To Location {Company) Defsuk  Mon-Met  Clearing Transit Stahus
ABS Cabinetry Area A ABS-CAB Bin ]
MBS Paint Rack o ABS-PAINT Bin ]
AES Solar Rack # ABS-SOLAR ®
ABS Delivery Truck o ABS-TRUCK Truck y 7 [ ]
aACME Building B Supplies Clearing # C-ABS v [ ]

The company location you select here becomes the bin's Ship-To address for inventory

replenishment (nttps://aaceé.knowledgeowl.com/help/understanding-inventory-replenishment-for-purchased-items s transfer

adiustments https://aace6.knowledgeowl.com/help/making-inventory-transfers), and QurChase orders
(https://aace6 knowledgeowl.com/help/working-with-purchase-orders). T iS lets you Shlp prOd uct direCtly tothe bin's
location, instead of being delayed at a middle-point.

Note: You must create the company record before assigning it as the bin's ship-to location.
You can create a new company from the Companies selector or from the Companies
module.

Inventory Setup for Line Item Codes

You can make additional inventory configurations directly on your LIC records. These
settings help accommodate the type of inventory your business handles. Navigate to the
Line Item Codes module, then access the detail view of an item and click the Inventory
Management tab. In the Inventory Setup section, you can mark flags to note specifications
on that product:

e Track by Mfr Lot — Products that have many units with the same ID. Tracking with

manufacturer lot numbers (nttps://aaces.knowledgeowl.com/help/understanding-inventory-tracking-with-manufacturer-lots)

increases traceability for batches of inventory. You can track manufacturer lots by
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viewing the Inventory Lots or Inventory Usage modules.
e Serialized — Products that have a unique ID for each unit. Tracking with serials
: . . increases traceability for
individual and unique items. You can track serial numbers by viewing the Inventory Lots

or Inventory Usage modules.
e Discontinue — When inventory for a discontinued LIC
https://aace6 knowledgeowl.com/help/understanding-discontinued-line-item-codes) FUNS out, aACE will not repleniSh

the inventory.
° SDeCial Order (https://aaceé.knowledgeowl.com/help/working-with-special-orders) O Drop Sth
(https://aace6 knowledgeowl.com/help/understanding-drop-shipping) defaults — ldentifies items that typlcally are

not replenished when sold.
— For items

e Perishable (it s://aace6.knowledgeowl.com/help/understanding-inventory-tracking-with-manufacturer-lots

with an expiration date.

The Cycle field specifies which cycle count you want an inventoried item to be included in

(https://aace6 knowledgeowl.com/help/managing-inventory-through-cycle-counting). 1 NE CYC|e field's drOp'down list

defaults to quarters of the year, but you can enter the names of cycles that work best for
your company. These can be months, letters, departments, etc.

Inventory-Focused Modules

The Inventory Adjustments, Inventory Lots, and Inventory Usage modules are especially
valuable when you audit inventory or otherwise need to track the flow of product through

YOour system (https://aaces.knowledgeowl.com/help/following-an-example-of-inventory-flow).

Inventory Adjustments

Any time your inventory quantities change, aACE tracks the update in the Inventory
Adjustments module. The Inventory Adjustments module helps you modify the quantity of
inventory on hand, as well as the value on the books. You can access the Inventory
Adjustments module by navigating from Main Menu > Inventory > Inventory Adjustments.
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r

L]

B

>

)
=
=
-

WM W W WY Y W W Y Y YW

L

L] Inventery Adjustments

%+ Pecord: 1of 115 ew e # DeeteX Privtia  Actions
Inventory Adjustments
Tnw Adj Date Type Rec Type Title Reference Quantity Status m
50000 11/06/19 Beg Balance BEG BALANCE Beg. Bal. - Printers 10,117 POSTED El
> 50001 11/06/19 Beg Balance BEG BALANCE Beg. Bal. - Pringers 237 POSTED A
S0002 110615 Beg Balance BEG BALANCE Btack Zip Ties 15,000 POSTED A
50003 12/30/19 Count COUNT INV-COUNT TB-FRENCH3 B54BEA5123 2 POSTED E
> 50004 ni/ze0 Beg Balance BEG BALANCE HPZ50 Trace for Crder 1 PENDING @
> 50005 0272120 Divigion DIVISION Div - LitSat for TB Invertory 1 woiD [ E
50006 10/08/21 Count COUNT B Realigrenent 250 POSTED A
50007 10/08/21 Count COUNT B Realigrement 50 POSTED A
50008 1o/8/21 Count COUNT Bin Realignment 50 POSTED E
50010 1121 Count COUNT Bin Realignenent 80 POSTED E ]
50012 Di/21/22 Transfer TRANSFER Bin Alignment 620 POSTED El
50013 Bi/21/22 Count COUNT Bin Alignment 25 POSTED El
50014 211422 Transfer TRANSFER TB-FRNCH Clearing Transfer 163 POSTED El
50015 02/11422 Transfer TRANSFER TH4-FRNCH3 Cloaring Transfer 49 POSTED a
50016 /11422 Transfer TRANSFER TBLT-7 Clearing Transfer 425 POSTED o
50017 t2/11/22 Transfer TRANSFER NTEK-011 Clearing Transfer 200 POSTED L
50018 /11722 Transfer TRANSFER TB-LIT102 Transfer 125 POSTED A
50019 21122 Transfer TRANSFER TELT-8 Clearing Transfer 385 POSTED El
50020 02/11422 Transfer TRANSFER TBLT-8C Clearing Transfer 805 POSTED )
50021 02/11/22 Transfer TRANSFER TB-MTHE Clearing Transfer 75 POSTED o
50022 t2/11/22 Transfer TRANSFER WKBK-FRNCH3 Clearing Trarafer 180 POSTED A
50023 /11722 Transfer TRANSFER TECH-B Clearing Transfer 51 POSTED El
50024 /18732 Transfer TRANSFER TECH-C Clearing Transfer 61 VOID e~
50025 02/18/22 Transfer TRANSFER TECH-C Clearing Transfer &1 POSTED .
50026 02/18/22 Transfor TRANSFER TECH-A Clearing Transfor 80 POSTED E
show All | Related Records v L

(-

aACE supports various types of inventory adjustments to help streamline your inventory

management. Each type applies particular calculations and effects in your system:

Count — Updates inventory quantities based on inventory counts.

The inventory balance in the adjustment items portal is derived based on the date at
the top of the adjustment. Going to the related inventory transactions will show how
and when aACE created a transaction to adjust inventory balances.

Loss — Updates inventory quantities based on inventory losses.

Typically, losses are used when something gets broken in-house. Loss adjustments do
not affect timing for Last Count dates.

Transfer — Moves inventory from one bin or office to another.

Inventory transactions will show aACE decrementing the quantity from one bin and
adding it to another.

Assembly — One way to create assembly items in the system.

An example of this is if you're building made-to-stock product (as explained in the
Production training guide (https://aace6 knowledgeowl.com/help/discovery-training-production)). YOU are
combining items to create new inventory, so aACE creates an adjustment for that.
Division — Used when splitting product.

For example, suppose you're cutting material. You enter the original size on one line of
the adjustment, then also enter the new sizes on subsequent lines. aACE adjusts the
inventory accordingly.
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e BegBal — Starting inventory numbers when you go live.

To practice using an inventory adjustment, suppose a team member accidentally drops a

student tablet in the warehouse, damaging the product. To adjust for this inventory loss, you
must create a Loss inventory adjustment:

1. Navigate from Main Menu > Inventory > Inventory Adjustments.
2. Click New > Loss.
3. Inthe adjustment's Title field, type 'Broken Tablet Screen'.
In other circumstances, name the adjustment according to the situation.

r , ~
aoe Inventory Adjustments 2]

Inventory Adjustment: 60005 Broken Tablet Screen 07/14/23 = eenomc O
| Lods Details | Notices Tasks [5 Emalls B4 Docs &
General Info Description

Dabit GL Account >
5002 | Inventory Losses

COGS Departmant =

Adjustment Ttems

Kate: A nepalive quantity nill reduce iinenlon; & positive Guantity ndl incease inentony.
Code Description

Office Bin O Quantity Ref #[s) A

# Ofce AL 1, Entered By AH

X |

4. Inthe Adjustment Items section, search for and add 'TBLT-7'.
5. Inthe Quantity field, enter the value as '-1".
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. : ~
eaoe Inventory Adjustments B

Inventory Adjustment: 60006 Broken Tablet Screen 07/14/23 = eenone O
| Lods Detnils | Notices Tasks [G Emalls B4 Docs
General Info Description

Dabit GL Account > QOGS Dapartmant =

5002 | Inventory Losses

Adjustment Ttems Nt A Pegative Guantity mil recuce iimentony; & podlive QLAY Rl inCrease imsnlony.

Code Description Office Bin 0L Q f #(s) A
1 = TBLT-7 L Student Tablet, 7° Screen © WH-2A o 4 0 X"

o3
o+ Oifice AL 0y Entered By AH Cangal Save
L . =3

Note: Because this type of adjustment itself refers to a reduction in inventory
guantities, aACE users sometimes think the quantity should be entered as a positive
value. However, for a Loss adjustment, you still use a negative number to note reduced
inventory. This is also noted on the screen as a reminder.

6. Click Save.

7. When prompted, click Post.

Inventory Lots

aACE's Inventory Lots module allows you to view the "true cost" of items. True costs use the
real value of your inventory, calculated from the unit cost on the purchase record, the
shipping costs, and other factors. Because of the complexity involved, many other software
packages simply use an estimated cost.

This module is important to the cost of goods sold (COGS) reconciliation process

https://aace6 knowledgeowl.com/help/understanding-the-cogs-reconciliation-process). | hiS process cross-references
inventory usage and inventory lot records. It helps allocate your inventory value based on
the cost method you specify (e.g. LIFO, FIFO, or unit-specific logic). COGS is an advanced
inventory allocation process. It will be discussed in more detail later in your Discovery
process.
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If you're interested in reading more about inventory lots, check out our inventory lots

(https://aaceé.knowledgeowl.com/help/understanding-the-relationship-among-inventory-lots-usage-and-transactions#OverviewoflnventorylLots)

help guide.

-
aoe Inventery Lots 2]

B = 2 Rewed: 100217 Delete J  Print /i Actions A

Inventory Lots

& Lot Code . Transaction ID Date office  Ref #(5) Lot Qty LotValue  CurrQty  ~Curr Value Acer Value Status

- 50013 = HP-PPS-IAI > J0B-50000.1 106118 Al 10 17,201.50 9 1548135 000 OPEN @ A -
- s003 = BOM-ZT-W > PO-50001 01320 MWRO 4,000 40,00 3,174 1.4 000 open I A =
= 50126 = BOM-ZT-W = PO-50054 090420 EE 5,000 50,00 75 7.95 000 OPEN . A =
= 50142 = TBLT-STYP > PO-50078 naze M 50 249.50 12 59.68 000 orEn @ A -
= 50224 > HP-300 > PO-50121 wierL Al 1696546, 18965 7 1,400.00 5 1,000.00 000 oPEN @ A -
- 50228 = PAINT-BPS > J0B-50270.1 41621 M %0 5,600.00 5 560,00 000 oPEN @ A -
- s0288 * TB-LITSET-4bk > J0B-50251.1 ositaz Al = 5,950,490 o 0.00 000 oren @ A -
> 50271 > TECH-003 > 08-50300.1 o221 M 586512586531 n 25,530.00 13 1859450 voo oren @ A -
> 50278 > TECH-003 > 308-50304.1 s A $845232 68453 0 2,265.00 10 2,265,00 000 OFEN @ A -
> 50308 > HP-300-T > PO-50167 6041 Al 4281689 w0 1,000.00 0 250,00 000 OPEN @ A -
- 50344 = PEN-SPF * PO-S01B4 w91 M 5 1,968.00 1 128,00 000 OPEN @ A -
 SM25 = TBLT-STYG > PO-50203 cerzom1 M " 20459 2 1572 000 oren @ A -
> 52 > TBLT-STYP > PO-50203 g2l M " 20459 *® 179.64 voo oren @ A -
> 508 > TBLT-STYY > PO-50203 e A " 229.54 e 14,77 noo oPen @ A -
> 529 > WKBK-CUR > PO-50204 SR Al 55 23200 15 60,00 000 OPEN @ A -
-~ 583 = PEN-SPF * PO-SO219 MR Al N £,560.00 20 £,560.00 000 OPEN @ A -
- 50450 - TB-MTHT > PO-S0245 wpse1 A ) 1,874.25 5 7488 000 open I A =
= 50509 = TBLT-STYB = PO-50255 110521 Al 40 19960 40 199.60 000 OPEN . A =
= 50538 = WIKEK-FRNCHI > PO-50281 IR M 1s 2,298.85 0 799,60 000 orEn @ A -
= 50545 = WKBK-CUR > PO-50206 Rl A & 240.00 ) 240,00 000 oPEN @ A -
- 50548 = TBLT-STYR > PO-502H7 w2 Al ® 399.20 3 172 000 oPEN @ A -
- 50858 = HE-300-T > PO-50296 o4z A 18326,17195 w0 1,000.00 a0 1,000.00 000 oren @ A -

Show All | Fiud Open Inventory Lots. | Related Records v o

Inventory Usage

aACE's Inventory Usage module shows inventory usage discrepancies and accrued COGS.
Alongside Inventory Lots, the Inventory Usage module enables COGS processes (as noted
above).

Navigate from Main Menu > Inventory > Inventory Usage to access this module. You can

read our inventory usage guide https://aaceé.knowledgeowl.com/help/understanding-the-relationship-among-inventory-lots-
usage-and-transactions#OverviewoflnventoryUsage) fOr more information.
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r
aoe Inventery Usage 2]

8 = 2 Recort: 1017 Delete ) Printis  Actions

Inventory Usage

B Usage Code Transaction ID Date: Office Order Ref #{s) Quantity ~ COGS Unallocated Accrued COGS Status

> G000 = TELT-8 = SHIP-60002 0F/04RF AL > GODLS Order #60015 1 300,00 1 0000 OPEN . A -
= G000l = TBLT-BC = SHIP-60002 0aE M = GO0LS Order 860015 1 4.99 1 4.99 OPEN . A -
> GO00Z > NTBK-DLL > SHIP-60003 070423 AL > 60017 Order 60017 0 50.00 20 so00 oPen i A -
> 60003 > NTBE-011 > SHIP-&0004 073 Al > GO0LE Qe #0018 n S0.00 0 50.00 OFEN . A -
> G004 = TBAT-7 = INVTRYAD]-S0001 UF/062F AL 1 275,00 1 275.00 OPEN . o -
> G005 = TELT-8 = SHIP-60012 OF/0RRF AL = 0024 Order 860024 5 1,500.00 5 1,500.00 OPEN . A -
= GOOOE = TBLT-BC = SHIP-60012 0F/082F AL = 0024 Order 860024 5 24.95 5 24.95 OPEN . A -
> GO0OF > NTBK-DLL > JOB-6004M.2 071323 Al > GO0 Crder #6004 [ 15.00 6 1500 ofen @ A -
> &0008 > TE-FRNCH3 = JOB-60044.2 073R: A > G004 Order #60044 5 445.85 15 449,65 OPEN . A -
> G000 > TB-NATSCH > JOB-60044.2 071323 A > G044 Order #60044 1 459.99 1 49.99 OPEN . A -
> GI0 = WEKBK-CUR = JOB-60044.2 071323 A > G044 Order 960044 2 B00 2 B.00 OPEN . A -
= G011 = BOM-ZT-W = JOB-80045.1 071323 A = GO04S Order 850045 1% 018 15 015 OPEN . A =
= 60012 > HP-200-T > J0B-60045.1 071323 A = 60045 Order #60045 15 300.00 15 30000 oPen @ A -
= H0013 = HP-230 = JOB-GO0A%. 1 0F13R3 A = 0043 Qeder #60045 L] I2000 1 930.00 OFEN . o -
> G014 = HP-290 = JOB-60043. 1 071323 A > 0043 Qeder 960045 3 S00.00 5 S00.00 OPEN . o -
= G5 = BOM-ZT-W = JOB-GO052.1 071423 Al > 60052 Order #60052 15 015 15 015 OPEN . A -
= G0016 > TBLT-? = INVTRYADI-SO005  O7/14/23 1 275.00 1 w500 oren @ A -
List Totals 133 4,723.08 38 4,773.08

Show All | Find Open Inventony Usage | Relsted Records £

Test Your Understanding

After working through the tasks in this training guide, use this online exam to see how well

you understand these aACE features: Inventory Discovery Training Quiz
(https://elearning.easygenerator.com/33d81606-cfeb-4259-b07a-027f53977393/#/)

Next Guide

DiSCOVGr! Training: Accou nting https://aaceé.knowledgeowl.com/help/discovery-training-accounting

Powered by aACE | 15


https://elearning.easygenerator.com/33d81606-cfeb-4259-b07a-027f53977393/#/
https://elearning.easygenerator.com/33d81606-cfeb-4259-b07a-027f53977393/#/
https://aace6.knowledgeowl.com/help/discovery-training-accounting
https://aace6.knowledgeowl.com/help/discovery-training-accounting

