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This guide provides an overview of the Inventory Lots module. It is intended for
advanced users.

The Inventory Lots module holds all inventory lot records. There are two types of inventory
lots in aACE: production lots and purchase lots. These lot record types hold different
information.

A lot record will remain in Open status while the inventory is available. aACE will then mark
the lot record as Closed when the inventory from the lot has been used completely.

To access the Inventory Lots module, navigate from Main Menu > Inventory > Inventory
Lots.

Production Inventory Lots

Production inventory lots are directly related to your aACE production. When inventory is
related to a production order, aACE automatically creates a production lot record for the
items.
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&=
Inventory Lot: 1000 pk zip (51040) oPeN @
| Production Inventory Lot | Hotices Tasksli  Emaksi@ Do
General Info o Serialized Track by Mér Lot
Transaction [0 > Duate Office = Code > Code Description Reference #{s) Relsased to general irweniony
JOB-50695.1 D6/ 16/23 AL 1000 pk zip 1000 pack of zip ties Order #50695
Estimated / Produced 9 Current Inventory o
Quarkity Each Value Quankity WVale
Ordered 20 13.00 260.00 Produced 20 260.00
Produced 20 13.00 260.00 Used (] 000
Produced Remaining o 0,00 ‘Current Inventory 20 260.00

Production Costs (Inventoried)
Jsage D Code Riederenc Quantity Tekal Cost

- 52060 BOM-ZT-B Black Zip Ties Order #50695 20,000 200.00

Production Costs (Nen-Inventoried; Capitalized Expenses) 9

Job Cost 1D Code Motes Quantity Tekal Cost
- 51249 PACK-CUST | Packaging (Custom; Non-Stocked) At Supplies, Inc. [Packaging (Custom; Non-Stocked)) 20 50.00 ©
260.00
1mmm-,cosso Note: The Act Uit Cost may change &= the materiais are sssigned sctual costs
Usage [D Teans 10 Trans Dabe Reference Serial Quanrkity Act Uit Cost Tekal Cost
Used o o.00
-
. (} 4

1. General Info

The General Info section shows a summary of the inventory lot, including details such as the
related transaction ID, date, office (https://aace6 knowledgeowl.com/help/overview-of-offices , the line item code

(LIC) (https://aaces knowledgeowl.com/help/overview-of-line-item-codes), aNd the parent order

(https://aace6 knowledgeowl.com/help/overview-of-orders). If your inventory is serialized or is set to have
manufacturer lot numbers, then aACE will mark the relevant flag (i.e. Serialized or Track by
Mfr Lot).

When the inventory has been created and is available for use or sale, aACE displays the
message "Released into general inventory."

2. Estimated / Produced

You can view how many of the item has been ordered and produced in this section. aACE
also shows the monetary value of the ordered and produced inventory.
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3. Current Inventory

You can track the lot's inventory production and usage by referring to the Current
Inventory section. Similarly to the Estimated / Produced section, aACE also lists the
monetary value of the produced and used inventory.

4. Production Costs (Inventoried)

Inventoried line item codes (https://aaces.knowledgeowl.com/help/overview-of-line-item-codes#RecordinfoSection) Used in

the inventory lot's production appear in the Production Costs (Inventoried) section. When
inventory is used, aACE creates an inventory usage record

(https://aaceé.knowledgeowl.com/help/understanding-the-relationship-among-inventory-lots-usage-and-transactions) O IOg the action. In

the Production Costs (Inventoried section), aACE provides a Go-To link (>) to the used
inventoried item's usage record for quick reference.

5. Production Costs (Non-Inventoried; Capitalized Expenses)

You can view any production costs for the inventory lot that are not inventoried items in the
Production Costs (Non-Inventoried; Capitalized Expenses) section. aACE provides a Go-To
link (>) to the related job cost entry (https:/aaceé knowledgeowl.com/help/overview-of-job-costs).

6. Inventory COGS

aACE logs when the inventory lot has gone through the cost of goods sold (COGS)

reconciliation PIroCesS (https://aaceé.knowledgeowl.com/help/understanding-the-cogs-reconciliation-process). You can view
each of these reconciliations in the Inventory COGS section.

Purchase Inventory Lots

aACE generates purchase inventory lots when you receive inventory from a purchase order

(PO) (https://aaces knowledgeowl.com/help/overview-of-purchase-orders) OF When you create an inventory

adjustment.
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LN Inwentory Lots 2]
@
Inventory Lot: PEN-SPF (50344) oren @
Purchasge Inventory Lot | Hotices Tashs G Emals Docs &
General Info o Serialized Track by Mr Lot
Transaction 1D = Ciane Office: = Code = Code Description Reference #(5)
PO-50184 0705821 Al PEN-SPF Honarific Pen Gift Set - Sailor Pro Fountain Pen
Ordered [ Purchased 9 Ordered | Received 9
Quarkity Each Ve , Wails
Ordered ] 326.00 1,968.00 Ordered ] 1,966.00
Purchased [ 328.00 1,968.00 Recerved ] 1,968.00
Purchased Remaining i 0.00 Recaived Remaining a 0.00
Accrued Inventory o Current Inventory o
Recetwed [ 1,968.00 Received 1 1,968.00
Purchased 6 1,968.00 Used 5 1,640.00
Accrued Inventory 0 0.00 Current Inventory L 328.00
Inventory COGS
Usage [D Trars ID Trans Date Reference #(s) Quankiy Act Unit Cost Total Cost
51852 SHIP-30845 02/24/23 Order #50568 5 328.00 1,640.00 °
Used 5 1,640.00
* o)

1. General Info

Like a production inventory lot, the General Info section shows a summary of the inventory
lot, including details such as the related transaction ID, date, office, the line item code (LIC),
and the parent order. If your inventory is serialized or is set to have manufacturer lot
numbers, then aACE will mark the relevant flag (i.e. Serialized or Track by Mfr Lot).

aACE does not display a "Released to general inventory" message for purchase inventory
lots.

2.Ordered / Purchased

aACE lists the ordered and purchased quantities and monetary values of the inventory lot.

3. Ordered / Received

aACE shows the ordered and received quantities as well as their monetary values for the
inventory lot.

4. Accrued Inventory

Powered by aACE | 4



aACE Software

You can view the inventory lot's accrued inventory (https:/aace6 knowledgeowl.com/help/understanding-accrued-

inventory) iN this section. aACE also displays other relevant information (i.e. purchased and
received).

5. Current Inventory

aACE tracks and updates the lot's received inventory and inventory usage. You can also
review the monetary values for this information in the same section.

6. Inventory COGS

Like a production inventory lot, aACE logs when the inventory lot has gone through the cost

of gOOdS sold ‘COGS) reconciliation ProCesSs (https://aaceé.knowledgeowl.com/help/understanding-the-cogs-
reconciliation-process). YOU can view each of these reconciliations in the Inventory COGS section.
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